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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
 
(b), (d) Departure and Appointment of Directors to the Board
 

On August 10, 2022, Jeffrey Coats notified the Board of Directors (the “Board”) of Fathom Holdings Inc. (the “Company”) that he is resigning from the Board. Mr.
Coats’ resignation from the Board, effective August 10, 2022, did not arise from any disagreement with the Company, any member of the Board, or Company management
regarding any matter related to the Company’s operations, policies, practices, or otherwise.

 
On August 12, 2022, the Board appointed Scott N. Flanders as a member of the Board, effective immediately, to fill the vacancy created by Mr. Coats’ resignation. Mr.

Flanders will serve as a director until the Company’s 2022 annual meeting of shareholders or until his successor is duly elected and qualified.
 
Effective as of August 12, 2022, Mr. Flanders also joined the Board’s Compensation Committee, which is now comprised of Mr. Flanders (Chair), Christopher Bennet

and David Hood.
 

Mr. Flanders, age 65, served as Chief Executive Officer of eHealth, Inc. (Nasdaq: EHTH) from May 2016 to October 2021, including as a member of its board of
directors from February 2008 to October 2021. From July 2009 to May 2016, he served as Chief Executive Officer of Playboy Enterprises, Inc., including as a member of its
board of directors from July 2009 to December 2019. From January 2006 to June 2009, Mr. Flanders served as the President and Chief Executive Officer of Freedom



Communications, Inc., including as a member of its board of directors from 2001 to 2009. From September 1999 to July 2005, he served as Chairman and Chief Executive
Officer of Columbia House Company, which was acquired by Bertelsmann AG in July 2005. Mr. Flanders also currently serves on the board of directors of Deepwell, Inc., 890
5th Avenue Partners, Inc. and 200 Park Avenue Partners, LLC and served as a strategic board advisor to both AloeCare Health, Inc. and BetterHealth. Mr. Flanders received a
B.A. degree in economics from the University of Colorado and a J.D. from Indiana University. He is also a Certified Public Accountant. The Board believes that Mr. Flanders’s
executive management and operations expertise, and background in law and accounting, qualifies him to serve as one of its directors.

 
There are no arrangements or understandings between Mr. Flanders and any other person pursuant to which he was selected as a director of the Company, and there is

no family relationship between Mr. Flanders and any of the Company’s other directors or executive officers. As a non-employee director of the Company, Mr. Flanders will
receive the same cash and equity compensation as each of the Company’s other non-employee directors.

 
There are no related party transactions between Mr. Flanders and the Company, and the Board believes that Mr. Flanders satisfies the independence requirements of

Rule 5605(a)(2) of the NASDAQ Stock Market listing and Rule 10A-3 under the Securities Exchange Act of 1934, as amended.
 

Item 8.01 Other Events.
 
On August 16, 2022, the Company issued a press release to report the appointment of Mr. Flanders to the Board. A copy of the press release is attached hereto as

Exhibit 99.1 and incorporated herein by reference.
 

 

 

 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits.
 

Exhibit No.  Exhibit Description
99.1  Press Release of Fathom Holdings, Inc., dated August 16, 2022.
   
104  Cover Page Interactive Data File (embedded within the Inline XBRL document).
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Exhibit 99.1
 

 
Fathom Holdings Appoints Scott Flanders to Board of Directors

 
CARY, N.C., August 16, 2022 – Fathom Holdings Inc. (Nasdaq: FTHM), a national, technology-driven, end-to-end real estate services platform integrating residential
brokerage, mortgage, title, insurance, and SaaS offerings for brokerages and agents, today announced the appointment of Scott Flanders to its board of directors. He will serve
as Chair of Fathom’s Compensation Committee. Flanders succeeds Jeffrey Coats, who left the board to pursue other business interests.
 
Flanders has served in executive management positions of several high-profile public companies and is a current Fathom Holdings investor. Most recently, Flanders was Chief
Executive Officer and a board member at eHealth, Inc., an online marketplace for health insurance.
 
Flanders is a Certified Public Accountant who began his career at Price Waterhouse Coopers as a tax and business consultant. He currently serves on several company boards.
Flanders earned a B.A. degree in economics from the University of Colorado and a J.D. from Indiana University.
 
“We are thrilled to welcome Scott to our board. His background is impeccable, and his significant business expertise and acumen will serve us well as we continue to redefine
and disrupt the residential real estate market,” said Fathom Chairman and CEO Joshua Harley. “We thank Jeff for his contributions to our Company and wish him well in his
future endeavors.”
 
“As a Fathom shareholder, I am honored and enthusiastic about serving the Company as a board member,” said Flanders. “I believe that Fathom is transforming the residential
brokerage sector, and I look forward to contributing to its continued growth.”
 
About Fathom Holdings Inc.
 
Fathom Holdings Inc. is a national, technology-driven, real estate services platform integrating residential brokerage, mortgage, title, insurance, and SaaS offerings to
brokerages and agents by leveraging its proprietary cloud-based software, intelliAgent. The Company's brands include Fathom Realty, Dagley Insurance, Encompass Lending,
intelliAgent, LiveBy, Real Results, and Verus Title. For more information, visit www.FathomInc.com.
 
Cautionary Note Concerning Forward-Looking Statements
 
This press release contains "forward-looking statements," including, but not limited to, Fathom’s ability to redefine and disrupt the residential real estate market, and its ability
to continue growing. Forward-looking statements are subject to numerous conditions, many of which are beyond the control of the Company, including: risks associated with
the Company's ability to continue achieving significant growth; risks associated with general economic conditions, including rising interest rates; its ability to continue its
growth trajectory while achieving strong profits over time; its ability to generate positive operational cash flow; its ability to demonstrate sustainable profitability; and others set
forth in the Risk Factors section of the Company's most recent Form 10-K as filed with the SEC and supplemented from time to time in other Company filings made with the
SEC. Copies of Fathom's Form 10-K and other SEC filings are available on the SEC's website, www.sec.gov. The Company undertakes no obligation to update these statements
for revisions or changes after the date of this release, except as required by law.
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Investor Relations Contacts:  
  
Roger Pondel/Laurie Berman Marco Fregenal,
PondelWilkinson Inc. President and CFO
investorrelations@fathomrealty.com Fathom Holdings Inc.
(310) 279-5980 investorrelations@fathomrealty.com
 (888) 455-6040
 

 

 


